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Bentley Announces Loan Funds to Create Jobs 
MONTGOMERY—Gov. Robert Bentley announced the distribution of $12 million in state revolving loan funds to encourage business development and the creation of new jobs. Checks for $1 million were issued to each of the state’s 12 regional planning commissions.
The state’s Revolving Loan Fund provides capital to help in the creation and expansion of small businesses. Businesses are able to obtain funds and combine them with bank financing at below market rates.

 “Small businesses seldom get the big headlines, but they are the backbone of Alabama’s economy,” said Bentley. “I believe that the availability of this loan program will encourage some current and potential business owners to take a leap of faith and create new jobs for Alabamians.”

The 12 regional commissions, which serve multi-county areas, determine which business ventures will be eligible for loans. Manufacturing, industrial and service business are the primary recipients of the loans, but other businesses may qualify based on needs in their communities. The loans can be used to buy land or equipment or purchase or renovate buildings. The amount of the loan is limited and is generally based on the number of jobs that will be created or retained. 
The Revolving Loan fund, administered by the Alabama Department of Economic and Community Affairs, was created by the Legislature in 1990. Since its inception, more than $58 million in loans have help create 13,757 jobs. 
“These funds will help stimulate business growth by bringing available financing down to the local level,” said John Clyde Riggs, executive director of the Alabama-Tombigbee Regional Commission, which serves 10 counties in southwest Alabama. 

Neal Morrison, executive director of the North Central Alabama Regional Council of Governments serving Cullman, Lawrence and Morgan counties, said the revolving loan fund provides the spark needed to create jobs.

“Now more than ever it is vital to our local economies,” Morrison said. “We’ll take this funding and help create thousands of jobs all over the state in the next several years.”

Regional commissions (and coverage areas) receiving the funds are the Northwest Alabama Council of Local Governments (Colbert, Franklin, Lauderdale, Marion and Winston), Top of Alabama Regional Council of Governments (DeKalb, Jackson, Limestone, Madison and Marshall), North Central Alabama Regional Council of Governments (Cullman, Lawrence and Morgan), Regional Planning Commission of Greater Birmingham (Blount, Chilton, Jefferson, Shelby, St. Clair and Walker), West Alabama Regional Council, South Alabama Regional Planning Commission (Bibb, Fayette, Greene, Hale, Lamar, Pickens and Tuscaloosa), East Alabama Regional Planning and Development Commission (Calhoun, Chambers, Cherokee, Clay, Cleburne, Coosa, Etowah, Randolph, Talladega and Tallapoosa), Central Alabama Regional Planning and Development Commission (Autauga, Elmore and Montgomery), Lee-Russell Council of Governments (Lee and Russell), Alabama-Tombigbee Regional Commission (Choctaw, Clarke, Conecuh, Dallas, Marengo, Monroe, Perry, Sumter, Washington and Wilcox), South Central Alabama Development Commission (Barbour, Coffee, Covington, Dale, Geneva, Henry and Houston),  and Southeast Alabama Regional Planning and Development Commission ( Baldwin, Escambia and Mobile). 
Regional councils are public organizations that serve local governments within their regions with a variety of services. 
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